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("Ferrum Crescent", the "Company" or the "Group")(ASX: FCR, AlM: FCR, JSE: FCR)

Board Changes

Ferrum Crescent, the ASX, AIM and JSE Limited quoted iron ore developer today
announces the resignation of two of its non-executive directors, Mr Ted Droste and Mr
Kofi Morna, effective as of the close of business on 31 December 2014. As the
Companymoves into active development of the Moonlight Iron Ore Projectbankable
feasibility studyduring 2015 both MrDroste and Mr Morna are resigning to pursue
otherinterests.

Commenting today Ed Nealon, Chairman, said: "On behalf of the rest of the Ferrum
CrescentBoard, | wishto express myextreme gratitude to both Ted and Kofi for their
contributions to Ferrum andits business. | alsowishthem both all the bestin their
business and personal pursuits.”

For more information, please visit www.ferrumcrescent.com or contact:
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