washington

27 March 2006

The Manager

Company Announcement Office
Australian Stock Exchange Limited
Level 8

2 The Esplanade

Perth WA 6000

Dear Sir,
Close of Offer and Allotment and I ssue of Options

The Directors of Washington Resources Limited (the “Company”) are pleased to advise that the
offer referred to in the Company’ s prospectus dated 27 January 2006 (as subsequently amended by a
supplementary prospectus dated 1 March 2006), under which the Company sought to raise up to
$403,066 by the issue of up to 40,306,660 options, closed on 17 March 2006 in accordance with its
terms.

Members were entitled to subscribe to four options for every five shares held on the record date (28
February 2006), and the number of options that therefore could be issued was 80% of the number of
shares on issue on that date. The total number of ordinary shares on issue was at the record date
45,383,326, so that the maximum number of options that could be alocated and issued in accordance
with the offer was 36,306,660.

The offer closed under-subscribed, and the shortfall of 3,292,133 was alocated in accordance with
the Company’ s underwriting agreement with Richmond Resources Pty Ltd. It should be noted that

each of the Directors by virtue of sub-underwriting arrangements with Richmond subscribed to
365,793 options.

The Company has accordingly alotted and issued 36,306,660 options at $0.01 per option, thereby
raising atotal of $363,066.60 including the costs of the issue.

The options expire on 28 February 2008 and are exercisable at $0.25 per share.

The attached reports issued by Computershare Investor Services Limited give a breakdown of the
distribution of the option holdings and of the top twenty option holders.

Y ours faithfully
Washington Resour ces Limited

Washington Resources Limited A.C.N. 097 532 137
Registered Office — 98 Colin Street, West Perth WA 6005 Telephone: +618 9485 0755 Fax: +618 9324 2977
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SELECTED CLASSES/ GROUPS COVBI NED

HOLDER NO

NAME AND ADDRESS

BLACKMORT NOM NEES PTY LTD
<HOLDI NG ACCOUNT>

C/ - MONTAGU STOCKBROKERS P/ L
PO BOX Z5005

PERTH ST GEORGES TCE WA 6831

ELEGANT GLOBAL LI M TED
LEVEL 28

THREE PACI FI C PLACE

1 QUEEN S ROAD EAST
HONG KONG

MR SCOTT WW LSON &
MS MARIA A W LSON
7 HASTI E COURT
KALGOORLI E WA 6430

MR NORVAN SYDNEY MCCLEARY
PO BOX 2232
BUNBURY WA 6230

SYLVANI A RESOURCES LI M TED
98 COLIN STREET
WEST PERTH WA 6005

PADSTOCK LI M TED

PO BOX 393

7-11 BRI TANNI A PLACE
BATH STREET ST HELI ER
JERSEY JE4 8US
CHANNEL | SLANDS

ALNMARETTA PTY LTD
6 SWAIN CLOSE
BOORAGOON WA 6154

VI CORP PTY LTD
24 WATT STREET
SWANBOURNE WA 6010

ZERO NOM NEES PTY LTD
PO BOX 75036
PERTH ST GEORGES TCE WA 6831

ZAMVBI A GLOBAL | NC

C/ - 28/5 BANK OF EAST ASI A
CENTRE

56 GLOUCESTER ROAD

WAN CHAI

HONG KONG

TOP 20
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SELECTED CLASSES/ GROUPS COVBI NED

HOLDER NO

NAME AND ADDRESS

BLACKMORT NOM NEES PTY LTD
C/ - MONTAQU PTY LTD

PO BOX 75005

PERTH ST GEORGES TCE WA 6831

COVI CTORY (CIL) AUSTRALIA PTY
LTD

21 WARATAH AVENUE

DALKEI TH WA 6009

MR ADRI AN CHRI STOPHER GRI FFI N
PO BOX 6414
EAST PERTH WA 6250

DARENTH SECURI TI ES LI M TED
LEVEL 11 RUTTONJEE HOUSE
12 DUDDELL STREET

CENTRAL

HONG KONG

MR EVAN Kl RBY
9 OLDHAM STREET
H LLARYS WA 6025

VAI L CAPI TAL PTY LTD
24 WATT STREET
SWANBOURNE WA 6010

BREDI E TRADI NG CO PTY LTD

C/ - RI CHVOND RESOURCES PTY LTD
8 ARTELLO BAY ROAD

M DVALE WA 6056

MR ADRI AN GRI FFI N

C/ - R CHVOND RESCURCES PTY LTD
8 ARTELLO BAY ROAD

M DVALE WA 6056

MR SCOTT HUNTLY

C/ - RI CHVOND RESOURCES PTY LTD
8 ARTELLO BAY ROAD

M DVALE WA 6056

W LBERFORCE PTY LTD
22 CORAL TREE AVENUE
SUBI ACO WA 6008
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580, 446 1. 60 11
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